Zephyr Week in Review
Week Commencing 14th May 2012

The following report details
mergers and acquisitions
activity globally during the week
commencing 14th May 2012
using data from the Zephyr
database.

M&A
Top Deal by Value

Number Two Deal by
Value

ABB closes Thomas & Betts buy

Macquarie-led infrastructure consortium
to acquire E.ON’s Open Grid Europe

Target: Thomas & Betts Corporation
Value: USD 3,748 million
Completed date: 16th May 2012
Target region: US
Target business: Electrical products and
components manufacturer

Target: Open Grid Europe GmbH
Value: USD 3,389 million
Announced date: 17th May 2012
Target region: Germany
Target business: Natural gas transportation services

ABB completed the public takeover of Memphisbased electrical equipment business Thomas &
Betts. ABB’s offer of USD 72 per Thomas & Betts
share represented a premium of just over 24 per
cent above the target’s last closing share price on
27th January 2012.

A consortium of funds led by Macquarie Group
have offered to buy E.ON’s natural gas pipeline
business Open Grid Europe. The consideration
values the target’s equity at EUR 2,900 million
and around EUR 300 million of pensions and
other liabilities will also be assumed. The deal is
expected to close within the first half of this year.

It focuses on deal activity by target company.
Aside from M&A Rumours and Opportunities all
deals were announced or completed during the
week.
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M&A

M&A
Rumours and Opportunities
‘Tepco in talks with Japanese firms to buy Chevron’s
Wheatstone LNG project’

Seasonings maker Ajinomoto ‘seeks acquisitions to add spice’

Target: Wheatstone liquefied natural gas project
Estimated value: USD 4,350 million
Rumour date: 16th May 2012
Target region: Australia
Target business: Liquified natural gas production services

Target: Ajinomoto Co., Inc.
Estimated value: USD 3,756 million
Rumour date: 15th May 2012
Target region: Japan
Target business: Seasoning, edible oil and food manufacturer

Tokyo Electric Power (Tepco) has held discussions with Mitsubishi, Nippon
Yusen and state-owned Japan Oil, Gas and Metals National Corporation to
make a joint bid for a minority stake in Chevron’s Wheatstone natural gas
project in Australia, according to Bloomberg, citing an earlier report by Nikkei.

Japanese seasonings maker Ajinomoto is searching for acquisitions in both
emerging and developed markets, according to the Wall Street Journal.
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Capital Increase

Private Equity

Facebook IPO finally becomes a reality

FSI buys Areva’s stake in Eramet

Target: Facebook Inc.
Value: USD 16,007 million
Completed date: 18th May 2012
Target region: US
Target business: Online social networking services

Target: Eramet SA
Value: USD 988 million
Completed date: 16th May 2012
Target region: France
Target business: Nickel, steel and alloy mining and production services

The much-hyped Facebook IPO has finally closed, and the social network
made its debut on Nasdaq. The shares were eventually priced at USD 38
apiece, the top-end of the scale, valuing the company at USD 1,040 million.

Areva has finally disposed of its 26 per cent stake in French mining group
Eramet, selling to sovereign wealth fund Fonds Strategique d’Investissement
(FSI). Talks between Areva and FSI have been ongoing since December last
year, when Reuters first reported the two were in exclusive dsicussion.

-Ends-
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About Bureau van Dijk

About Zephyr

Bureau van Dijk (BvD) is one of the world’s leading publishers of electronic
business and company information. The company has 30 offices worldwide.
BvD is best known for its range of international company information products
that combines multiple high-quality data sources with flexible software to
allow users to manipulate data for research, marketing intelligence and
analysis. Products include Fame, Orbis, Amadeus, Bankscope, Isis And Osiris.
BvD also publishes the global M&A database, Zephyr.
www.bvdinfo.com

Zephyr is an information solution containing M&A, IPO and venture capital
deals and rumours with links to detailed financial company information.
Zephyr covers various deal types including M&A activity, IPOs, joint ventures
and private equity deals. It’s published by Bureau van Dijk (BvD). The deals on
Zephyr are linked to the company financials and peer reports on BvD’s product
range, which includes Orbis, Amadeus and Fame, for company valuation and
benchmarking.
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