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Zephyr Week in Review

Week Commencing 31st October 2011

The following report details
mergers and acquisitions
activity globally during the week
commencing 31st October
2011 using data from the
Zephyr database.

It focuses on deal activity by target company.

Aside from M&A Rumours and Opportunities all
deals were announced or completed during the
week.
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M&A

Top Deal by Value

Anglo American raises De Beers stake

Target: DB Investments SA

Value: USD 5,100 million

Announced date: 4th November 2011

Target region: Luxembourg

Target business: Diamond mining holding company

Natural resources group Anglo American

has agreed to buy a 40 per cent stake in DB
Investments, the parent company of diamond
miner De Beers, for USD 5,100 million in cash.
The transaction raises its overall share in the
business to 85 per cent.

Number Two Deal by
Value

Validus increases bid for Transatlantic

Target: Transatlantic Holdings Inc.

Value: USD 3,457 million

Announced date: 3rd November 2011
Target region: US

Target business: Insurance and reinsurance
services

Validus improved its offer for Transatlantic to
approximately one and a half of its own shares
plus USD 11 in cash for every target stock.
Nevertheless, Transatlantic’s board has rejected
its approach as it is lower than the business’ book
value.
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M&A

Rumours and Opportunities
Pershing interested in Canadian Pacific Railway

Target: Canadian Pacific Railway Ltd
Estimated value: USD 10,889 million
Rumour date: 31st October 2011
Target region: Canada

Target business: Railway operator

Pershing Square Capital Management may be about to begin talks for
Canadian Pacific Railway, according to the Globe and Mail. As at 28th
October, the last day of trading before the deal was reported, the target had a
market capitalisation of CAD 10,814 million.

SonoSite on the block

Target: SonoSite Inc.

Estimated value: USD 9,660 million

Rumour date: 3rd November 2011

Target region: US

Target business: Handheld ultrasound device manufacturer and wholesaler

Washington state-based SonoSite is up for sale and is currently in discussions
with would-be buyers, which are said to include Samsung Electronics.
JPMorgan has been hired to advise on the process.
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Capital Increase

Energoni raises share capital

Target: Energoni AD

Value: USD 2,257 million
Announced date: 31st October 2011
Target region: Bulgaria

Target business: Energy producer

Energoni’s stockholders have approved a capital increase which sees the
company raise its nominal share capital from BGN 548 million to BGN 1,548
million. The new securities represent around 62 per cent of the enlarged
capital.

Private Equity

PE consortium completes Kinetic buy

Target: Kinetic Concepts Inc.

Value: USD 6,300 million

Completed date: 4th November 2011

Target region: US

Target business: Wound care therapies and products developer and
manufacturer

Texan wound care specialist Kinetic announced the completion of its public
takeover by a consortium comprised of Apax Partners, Canada Pension Plan
Investment Board and Public Sector Pension Investment Board. Their bid
valued the company at a premium of 6 per cent.

-Ends-
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About Bureau van Dijk

Bureau van Dijk (BvD) is one of the world’s leading publishers of electronic
business and company information. The company has 30 offices worldwide.
BvD is best known for its range of international company information products
that combines multiple high-quality data sources with flexible software to
allow users to manipulate data for research, marketing intelligence and
analysis. Products include Fame, Orbis, Amadeus, Bankscope, Isis And Osiris.
BvD also publishes the global M&A database, Zephyr.

www.bvdinfo.com

About Zephyr

Zephyr is an information solution containing M&A, IPO and venture capital
deals and rumours with links to detailed financial company information.
Zephyr covers various deal types including M&A activity, IPOs, joint ventures
and private equity deals. It's published by Bureau van Dijk (BvD). The deals on
Zephyr are linked to the company financials and peer reports on BvD's product
range, which includes Orbis, Amadeus and Fame, for company valuation and
benchmarking.

Zephyr contains information on over 850,000 deals. Approximately 75,000
deals are added each year depending on levels of deal activity. Zephyr has no
minimum deal value. All deal information is translated into English. Zephyr’s
UK-based researchers speak 30 languages and use native language and
English sources in their deal enquiries. www.zephyrdealdata.com
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