Zephyr Week in Review

13th December - 17th December
You are free to use any data or commentary from this report in your articles as long as the source is cited as “Zephyr published by BvD”.

The following report details mergers and acquisitions activity globally during the week commencing 13th December 2010 using data from the Zephyr database.
It focuses on deal activity by target company and aside from M&A Rumours and Opportunities all deals were announced or completed during the week.
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Bank of Tokyo to buy RBS assets

Icahn Enterprises agrees Dynergy deal

Target: The Royal Bank of Scotland Group plc’s non-core
project finance assets
Value: USD 6,097 million
Announced date: 17th December 2010
Target region: UK
Target business: Banking services

Target: Dynergy Inc.
Value: USD 4,615 million
Announced date: 15th December 2010
Target region: US
Target business: Electricity / gas production
Consolidated revenue 2009: USD 2,468 million [Orbis]

The Bank of Tokyo Mitsubishi UFJ agreed to buy certain
project finance assets from the Royal Bank of Scotland (RBS).
The activities on sale have are deemed non-core by Edinburghbased RBS. The two parties have agreed a price of USD 6,097
million.

The board of Dynegy has unanimously approved a formal
agreement to be acquired by Icahn Enterprises for USD 5.50
per share in cash. As part of the transaction Icahn Enterprises
will assume USD 3,950 million of outstanding debt, net of
cash, from the US electricity and gas firm.

Zephyr is a database of M&A, IPO, private equity and venture capital deals with links to detailed financial information on companies.

For more information visit www.zephyrdealdata.com.
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M&A
Rumours and Opportunities
L’Oréal ‘may exit Sanofi-Aventis’

PE backers ‘may exit ProSieben’

Target: Sanofi-Aventis SA
Estimated value: USD 7,726 million
Rumour date: 16th December 2010
Target region: France
Target business: Pharmaceuticals manufacturer
Consolidated revenue 2009: USD 41,799 million [Orbis]

Target: ProSiebenSat1 Media AG
Estimated value: USD 6,474 million
Rumour date: 13th December 2010
Target region: Germany
Target business: Television broadcasting services
Consolidated revenue 2009: USD 3,679 million [Orbis]

French cosmetics group L’Oréal may sell its 9 per cent stake in
Paris-based pharmaceutical company Sanofi-Aventis. The stock
held by L’Oréal had a market value of USD 7,726 million based on
the target’s share price before news of the potential exit.

Kohlberg Kravis Roberts and Permira Advisers may sell German
television broadcaster ProSiebenSat1 Media next year. The two private
equity firms might sell to a new owner or offer shares to stock market
investors. They own a stake with a market value of USD 6,474 million.

Zephyr is a database of M&A, IPO, private equity and venture capital deals with links to detailed financial information on companies.

For more information visit www.zephyrdealdata.com.
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Capital Increase

Private Equity

Bank of China completes rights issue

Lion completes Bumble Bee purchase

Target: Bank of China Ltd
Value: USD 2,679 million
Completion date: 13th December 2010
Target region: China
Target business: Banking services
Consolidated revenue 2009: USD 33,607 million [Orbis]

Target: Bumble Bee Foods LLC
Value: USD 980 million
Completion date: 15th December 2010
Target region: US
Target business: Canned fish producer / wholesaler

Hong Kong-listed Bank of China completed a rights issue in the ratio
of one new share for every ten held. It offered 7,602 million units equivalent to a stake of 3 per cent of its enlarged capital - to improve its
capital adequacy ratio.

Lion Capital bought Bumble Bee Foods, a California-based canned
tuna and salmon producer, from Centre Partners Management. The
acquisition is valued at USD 980 million and was made in partnership
with members of the target’s senior management team.

-EndsZephyr is a database of M&A, IPO, private equity and venture capital deals with links to detailed financial information on companies.
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About Bureau van Dijk
Bureau van Dijk (BvD) is one of the world’s leading publishers of electronic business and company information. The company
has 30 offices worldwide. BvD is best known for its range of international company information products that combines multiple
high-quality data sources with flexible software to allow users to manipulate data for research, marketing intelligence and analysis.
Products include Fame, Orbis, Amadeus, Bankscope, Isis And Osiris. BvD also publishes the global M&A database, Zephyr.
www.bvdinfo.com
About Zephyr
Zephyr is an information solution containing M&A, IPO and venture capital deals and rumours with links to detailed financial
company information. Zephyr covers various deal types including M&A activity, IPOs, joint ventures and private equity deals. It’s
published by Bureau van Dijk (BvD). The deals on Zephyr are linked to the company financials and peer reports on BvD’s product
range, which includes Orbis, Amadeus and Fame, for company valuation and benchmarking.
Zephyr contains information on over 800,000 deals. Approximately 75,000 deals are added each year depending on levels of deal
activity. Zephyr has no minimum deal value. All deal information is translated into English. Zephyr’s UK-based researchers speak
30 languages and use native language and English sources in their deal enquiries. www.zephyrdealdata.com
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