Zephyr Week in Review
Week Commencing 30th April 2012

The following report details
mergers and acquisitions
activity globally during the week
commencing 30th April 2012
using data from the Zephyr
database.
It focuses on deal activity by target company.
Aside from M&A Rumours and Opportunities all
deals were announced or completed during the
week.
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M&A
Top Deal by Value

Number Two Deal by
Value

Capital One acquires HSBC’s US credit
card and retail operations

Apache completes Cordillera Energy
buy

Target: HSBC Holdings plc USA’s credit card and
branch network divisions
Value: USD 31,300 million
Completed date: 1st May 2012
Target region: US
Target business: Credit card issuing and retail
banking services

Target: Cordillera Energy Partners III LLC

Capital One completed the purchase of HSBC’s US
credit card and retail services business. The USD
31,300 million transaction was settled in cash
from a portion of the proceeds of a USD 1,250
million public offering held by the Virginia-based
acquiror. News that HSBC was considering selling
its US credit card operations first emerged in May
last year.

Listed Houston-based energy concern Apache
Corporation acquired Colorado-headquartered oil
and gas business Cordillera Energy Partners. The
consideration was settled as to USD 2,500 million
in cash and the issue of USD 604 million Apache
shares. Among the sellers was energy sectorfocused private equity firm EnCap.

Zephyr is a database of M&A, IPO, private equity and venture capital deals with links to detailed
financial information on companies. For more information visit www.zephyrdealdata.com.
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Value: USD 3,104 million
Completed date: 1st May 2012
Target region: US
Target business: Oil and gas exploration, drilling
and production services

+44 161 838 9554
zephyreditorial@bvdinfo.com

You are free to use any data or commentary
from this report in your articles as long as the
source is cited as “Zephyr published by BvD”
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M&A

M&A
Rumours and Opportunities
Chesapeake Energy’s key shareholder says company should
be open to a sale

United Energy ‘in talks to buy Canadian energy producer’

Target: Chesapeake Energy Corporation
Estimated value: USD 11,521 million
Rumour date: 7th May 2012
Target region: US
Target business: Oil, natural gas and natural gas liquids producer, oil and gas
well drilling services

Target: Unnamed Toronto-listed oil and gas company
Estimated value: USD 1,012 million
Rumour date: 4th May 2012
Target region: Canada
Target business: Oil and gas exploration and production services

Southeastern Asset Management, the largest shareholder in Chesapeake
Energy Corporation, has urged the Oklahoma-based company to remain open
to acquisition offers. In a letter to the target’s board, the investment firm said
that despite Chesapeake’s weak share price, it should not refuse to enter into
discussions with potential buyers.

Hong Kong-based natural resources exploration company United Energy
Group is in talks to buy a Canadian energy company for CAD 1,000 million,
according to Bloomberg. In an interview, United Energy’s chief financial officer
said there have been several rounds of talks, and it is hoped that a deal will be
reached within the year.

Page 2

© Zephyr

Zephyr is a database of M&A, IPO, private equity and venture capital deals with links to detailed
financial information on companies. For more information visit www.zephyrdealdata.com.
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Capital Increase

Private Equity

Telco to hold rights issue

Wolverine World Wide teams with Blum Capital and Golden
Gate Capital for Collective Brands takeover

Target: Telco SpA
Value: USD 789 million
Announced date: 3rd May 2012
Target region: Italy
Target business: Telecommuications services

Target: Collective Brands Inc.
Value: USD 2,000 million
Announced date: 1st May 2012
Target region: US
Target business: Footwear manufacturer, distributor and retailer

The board of Italian telecommunications group Telco has approved a EUR
600 million rights issue, proceeds of which have been earmarked for debt
repayment.

Global branded footwear business Wolverine World Wide and private equity
firms Blum Capital Partners and Golden Gate Capital have signed an
agreement to buy Collective Brands. The consortium is offering USD 21.75
per share in cash, representing a premium of 5 per cent over the target’s
closing share price of USD 20.77 on 30th April. The deal is expected to close
late in the third quarter or early in the fourth quarter of this year.

-Ends-
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About Bureau van Dijk

About Zephyr

Bureau van Dijk (BvD) is one of the world’s leading publishers of electronic
business and company information. The company has 30 offices worldwide.
BvD is best known for its range of international company information products
that combines multiple high-quality data sources with flexible software to
allow users to manipulate data for research, marketing intelligence and
analysis. Products include Fame, Orbis, Amadeus, Bankscope, Isis And Osiris.
BvD also publishes the global M&A database, Zephyr.
www.bvdinfo.com

Zephyr is an information solution containing M&A, IPO and venture capital
deals and rumours with links to detailed financial company information.
Zephyr covers various deal types including M&A activity, IPOs, joint ventures
and private equity deals. It’s published by Bureau van Dijk (BvD). The deals on
Zephyr are linked to the company financials and peer reports on BvD’s product
range, which includes Orbis, Amadeus and Fame, for company valuation and
benchmarking.
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Zephyr contains information on over 900,000 deals. Approximately 75,000
deals are added each year depending on levels of deal activity. Zephyr has no
minimum deal value. All deal information is translated into English. Zephyr’s
UK-based researchers speak 30 languages and use native language and
English sources in their deal enquiries. www.zephyrdealdata.com

Zephyr is a database of M&A, IPO, private equity and venture capital deals with links to detailed
financial information on companies. For more information visit www.zephyrdealdata.com.
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